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ADVANCE FEE AGREEMENT 
Pursuant to Mass. Regs. Code tit. 940, §8.06(3) 

 
Borrower(s):       Date: 
 
        Loan Number:  
Property Address:       
 
Lender:        Mortgage Broker: 
Address:       Address: 
 
Lender License #:      Broker License #: 
Lender NMLS ID:      Broker NMLS ID: 
 
Loan Officer:       Loan Officer: 
NMLS ID:       NMLS ID: 
 

ADVANCE FEES 
 
 

The following fees (if any) are being charged in connection with the processing of your loan application. 
Other fees are shown on the Loan Estimate and may be payable later.  
 
Total Advance Fees: $ ______________. 
 

    
Nonrefundable Fees 
 
Nonrefundable Broker Fee 

Amount 
 
$__________  

Fee Explanation 
 
This fee will be paid to the broker for 
services provided. 
 

Nonrefundable Application Fee $__________ This fee will be applied toward the cost 
of processing the loan. 

 
Nonrefundable Credit Report Fee 

 
$__________ 

 
This fee will be paid to a credit reporting 
agency to prepare your credit report. 

 
Nonrefundable Appraisal Fee 

 
$__________ 

 
This fee will be paid to an appraiser to 
determine the value of the property 
securing the loan.  

Other Nonrefundable Fee 
 

Other Description 
 
 

 

 
$__________ 

 
_____________________________ 
 

Other Nonrefundable Fee 
 

Other Description 

 
$__________ 

 
_____________________________ 

   
 
 
TOTAL NONREFUNDABLE FEES: 

 
 
$__________ 

 
 
 



  MASSACHUSETTS 

Copyright ©2017, Ellie Mae, Inc. All Rights Reserved   Page 2 of 2 
 

   

Of the Total Advance Fees, $ __________ is nonrefundable under any condition. The remainder of the 
Total Advance Fees will not be subject to refund at any time after we have ordered or obtained the services 
for which such fees are being collected. Advance Fees not paid to a third party for their services are retained 
by the Lender, subject to the applicable limitations of state or federal law. 
 
The fees identified above are in addition to the payment of any fees set forth on the Loan Estimate some 
of which may be payable at the closing of your loan as a condition of extending credit or for necessary 
settlement services. 
 
LENDER CONTACT 
If you have any questions regarding your application, please contact: 
 
[Lender Contact Information (name/telephone), Lender Name/Address/Phone] 
 
 
 
 
ACKNOWLEDGMENT OF RECEIPT 
By signing below, you acknowledge that you have read, understood and agree to the terms and conditions 
of this Advance Fee Agreement, and acknowledge that no Advance Fees have been paid prior to the 
execution of this Agreement. You also acknowledge receiving or retaining a copy of this Agreement. 
 
 
 
____________________________________  ______________________________________  
Borrower   Date   Co-Borrower   Date 
 
 
 
 
____________________________________  ______________________________________  
Borrower   Date   Co-Borrower   Date 
 
 
 
 
 
 
 
 

An appraisal fee may be accepted if the lender or broker provides oral or written notice,  
prior to the receipt of such fee, as to whether the fee is refundable. 

 
 
 
 

NOTICE:  Ellie Mae provides this material to facilitate the identification of state-specific documentation necessary to 

a mortgage loan transaction.  This does not constitute legal advice or counsel and no license is hereby granted for its 

replication or dissemination.  Contact Ellie Mae for licensing information. 

 


